


ASIAN HOTELS (EAST) LIMITED 

 
CODE OF CONDUCT  

 
[Framed under the Regulation 9(1) of the SEBI (Prohibition of Insider Trading) Regulations, 2015] 

1. INTRODUCTION: 

The Board of Directors of the Company at its meeting held on 13th February, 2019approved a new Code 
of Conduct (Code) replacing the old one and the same was made effective from 1st April, 2019. 
 
Further in pursuance of the amendment in the SEBI (Prohibition of Insider Trading) Regulations, 2015 as 
amended till 17th September, 2019 the code of conduct is also required to be revised in order to align it 
with the amendments. 
 
The Board at its meeting held on 3rd February, 2020 had amended and approved this Code. This Code 
shall be effective from the same day itself. 
 
2. OBJECTIVE: 

The core objective of this code is to regulate, monitor and report trading by connected person, designated 
person, promoters and members of the promoter group in order to strictly comply with the applicable 
regulations of SEBI (Prohibition of Insider Trading) Regulations, 2015. The objective of making this 
policy is to maintain transparency, ethical standard and fairness in dealing with the stakeholders of the 
Company. 

3. DEFINITIONS: 

As used in this code: 

(a) “Act” means the Securities and Exchange Board of India Act, 1992 (15 of 1992);  
 
(b) “Board” means the Securities and Exchange Board of India;  

(c) “Compliance Officer” means Company Secretary who reports to the Managing Directors/Board of 
Directors, who is financially literate and is capable of appreciating requirements for legal and regulatory 
compliance under these regulations and who shall be responsible for compliance of policies, procedures, 
maintenance of records, monitoring adherence to the rules for the preservation of unpublished price 
sensitive information, monitoring of trades and the implementation of the codes specified in these 
regulations under the overall supervision of the board of directors of the listed company or the head of an 
organization, as the case may be. The Compliance Officer is also the Chief Investor Relations Officer. 

[Explanation – For the purpose of this regulation, “financially literate” shall mean a person who has the 
ability to read and understand basic financial statements i.e. balance sheet, profit and loss account, and 
statement of cash flows]; 

 

(d) "Connected Person" means,-  
(i) any person who is or has during the six months prior to the concerned act been associated with a 
company, directly or indirectly, in any capacity including by reason of frequent communication with its 
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